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grab your share   
How to get on the ladder  
with just £3,500 deposit  

THE PART-BUY, PART-RENT SHARED 
OWNERSHIP SCHEME CAN MAkE BUYINg  
A HOME AN AFFORDABLE OPTION – AND 
BEST OF ALL, YOU WON’T EvEN NEED A 
MASSIvE DEPOSIT TO gET STARTED...
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SPECIAL

shared ownershiP  

A PLACE YOU 
CAN CALL

A
NYONE who has spent 
the past six months 
cooped up with 
flatmates or back at 
their parents is probably 

more than a little desperate right 
now to have a place of their own. 

With house prices buoyant 
despite the pandemic, it can  
seem as though you have to beat 
insurmountable odds to make that 
first step onto the housing ladder.

But shared ownership – a 
government-backed part-buy,  
part-rent scheme – is helping many 

get the keys to their first home. The 
most flexible of the government’s 
affordable housing schemes, shared 
ownership gives you long-term 
security by enabling you to 
purchase a share in a home while 
paying rent on the part you don’t 
own. You can then go on to buy a 
bigger share as and when you are 
able to. 

Another advantage is that 
deposits are much lower than  
when buying on the open market. 

According to research by 
property portal Sharetobuy.com, 

the average price of a one-bed 
shared ownership flat is £395,000, 
so a ten per cent deposit of a 
minimum 25 per cent share  
would be £9,875 – a fraction of  
the £39,500-plus required when 
buying on the open market.  

Over the past ten years, shared 
ownership has helped more than 
82,000 households purchase a 
home. Among them is PhD student 
Charlotte Parfitt, 26, and her 
partner Dan Brabon, 29. They 
bought a share in a two-bedroom 
terraced house at Hyde New 

Homes’ Herons Fields near 
Sittingbourne after living with  
her mum and sister for a year. 

‘We couldn’t afford a mortgage 
because I’m a student and, even 
though I am funded, this doesn’t 
count as income in the affordability 
calculation and Dan doesn’t earn 
enough to afford a mortgage on his 
own,’ explains Charlotte (pictured). 

‘Shared ownership was the best 
option for us, because we could 
choose how much of the property 
we wanted to own, based on  
what we could afford to borrow.’  

To mark this year’s Shared 
Ownership week, today’s special 
supplement will look at how the 
scheme works, pick out London 
properties you can buy with super-
low deposits – some as low as 
£3,500 – and talk to some of the 
buyers who recommend the 
scheme, whether using it as 
foothold on the ladder or to afford 
more space. With low interest rates 
and a stamp duty holiday running 
until March 31, 2021, there’s no 
time like the present to buy. 

n sharedownershipweek.co.uk
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‘WE SECURED A PLACE OF OUR 
OWN WITH A £7,000 DEPOSIT’
Frances Michael and Joshua Murray

AS A rental property, an attic apartment in a 
converted Victorian mansion in West Hampstead 
couldn’t have been more perfect for Frances 
Michael, 26, and Joshua Murray, 30. However, 
they both realised that when it came to buying 
their own place, a new-build would be much 
more up their street.

‘We loved our flat and it had so much character, 
but there were always so many odd jobs 
that the landlord had to do,’ says 
Josh, a graphic designer. ‘Being 
first-time buyers, we didn’t 
want to worry about leaks and 
old piping. We wanted an 
easy move into a home that 
was newly finished.’

With home ownership on 
their minds for a number of 
years and growing 
frustrated with the amount 
they were spending on rent 
each month, the couple moved 
in with Josh’s mum to try to save 
for a deposit. After discovering 
shared ownership, they knew the part-
buy, part-rent scheme was right for them, and 
ended up buying a 35 per cent share  
of a one-bed apartment with a large terrace  
at L&Q’s Churchfield Quarter in Acton, a 
development they first viewed late last year. It 
sits on lively Acton High Street, and they were 
immediately drawn to the village feel of the 
surrounding area, as well as all the green space 
on site. ‘The terrace was definitely the key selling 
point for us – it is huge and looks onto the 
communal garden, which is on a podium and 
away from the main road, so the access we have 
to private outdoor space is fantastic,’ adds Josh. 

‘As first time buyers in London, shared 
ownership is the only way we could’ve bought. 
We were saving such a small amount each 
month, so getting enough for a full deposit 
would’ve taken years and years,’ explains 
Frances, who works as a learning and 
development advisor. ‘The majority of 
apartments that were coming up were further 
out than we wanted to be. And after chatting to 
the sales team at another L&Q development we’d 
viewed, they helpfully suggested we looked at 
Churchfield Quarter (inset), as well. It’s very low 
rise here compared to a lot of parts of west 

London, which we liked, and under 
normal circumstances we can both 

get to work very easily: Josh can 
walk to Chiswick, while I just 

get the Overground from 
Acton Central. Shared 
ownership made perfect 
sense to us – we could make 
the most out of the cash we 
had, and our monthly 
payments now go partly 
towards our mortgage. It has 

been a great investment.’  
They completed in April 

during lockdown but any 
concerns were quickly dispelled, as 

Josh explains. ‘Moving during 
lockdown was a little worrying at first, but 

L&Q were great and kept us really updated with 
what was happening, so as soon as we were 
given the green light we couldn’t wait. It meant 
that we had so much time at home to really settle 
in, and being able to sit outside during the 
fantastic weather was amazing – we didn’t have 
access to anything like this in our rental.’

One, two and three-bed shared ownership 
apartments are available at Churchfield Quarter, 
from £90,625 for a 25 per cent share of £362,500, 
requiring a minimum deposit of just £4,531. 

n lqhomes.com

SHARED OWNERSHIP SPEcIAl

After living in Camberwell 
for a decade, 39-year-old It 
consultant Duncan Mackay, 
together with his partner, 
Kinga Gyorgy, a nanny, had 
moved out of the area into a 
flat in east Dulwich, close to 
Kinga’s place of work.

However, he always knew 
he wanted to come back. ‘We 
were renting in east Dulwich 
but were fed up of paying 
someone else’s mortgage,’  
he explains.

the couple wanted to move 
back to Camberwell, but 
prices are high and they 
realised shared ownership 
would be the way forward.  
So they were delighted when 
they found out about Wing Of 

Camberwell, a shared 
ownership development  
from Hyde New Homes. 
Duncan was impressed by  
its central location and high 
specification, and the pair 
were successful in their 
application for a two-bed flat. 

‘As I had already made  
my mind up about shared 
ownership, it only took a  
few weeks to arrange the 
mortgage and secure our new 

home,’ he says. He and Kinga 
are looking forward to putting 
their own stamp on the place, 
and see themselves living 
there for some time to come. 
‘Shared ownership is worth  
it because we actually own 
our own home, can make 
changes to it and are making 
a sound investment.’  
Wing Of Camberwell has now 
sold. Find similar properties 
at hydenewhomes.co.uk.

‘I WAS FED UP PAYING 
FOR SOMEONE  
ELSE’S MORTGAGE’
Duncan Mackay

WE’VE BOUGHT –  
AND YOU CAN TOO!
ANDREA DEAN MEEtS SOME SAtISFIED FIRSt-tIME 
buyERS WHO HAvE MADE It ONtO tHE PROPERty 
lADDER tHANkS tO SHARED OWNERSHIP...

 Happy return: Duncan wanted to move back to Camberwell
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‘I WAS SO FED UP WITH RENTING...  
IT FELT LIKE MONEY DOWN THE DRAIN’
Ailish Foad

Jenny Ongley and husband 
David had been renting for more 
than a decade when they decided 
to find a permanent base for their 
family. ‘We’d hoped to buy 
somewhere in 2008 but the crash 
hit and postponed things. We’re in 
our thirties now and have young 
daughters, so want to give them a 
place they can put down roots 
and call home,’ explains Jenny, a 
civic officer for Kent council.

Buying outright was too 
expensive and although they were 
familiar with shared ownership, 
the new homes they’d looked at 
were outside their preferred area. 
However, Jenny found a home 
available through shared 
ownership resale scheme in 
Rainham, close to where they 
were living. It was listed on Share 
to Buy, a nationwide portal for 
shared ownership homes.  

Resale properties are ones that 
existing shared owners wish to 
sell on, and buyers must purchase 
a stake that’s the same size as or 

bigger than that currently owned.  
‘I didn’t expect the house to be so 
spacious,’ says Jenny. ‘The kids 
used to squabble about who got 
which bedroom at our old rental 
property, but all three bedrooms 
here are good sizes,’ she says. ‘It 
was a doer-upper for sure but 
David’s a decorator and we knew 
it could be made ours. And the 
location was ideal, near our girls’ 
school and all their clubs.’

The couple quickly purchased 
the 25 per cent share on offer. 
‘The process took three months, 
and we also found our mortgage 
through Share to Buy,’ continues 
Jenny. ‘Because David is self-
employed, he didn’t have three 
years’ worth of accounts, but the 
sales team smoothed it over and 
made everything straightforward, 
rather than a chore.’

As a family, they now have 
security of tenure, and their 
monthly overheads work out at 
£200 per month less than when 
they were renting. In time, Jenny 

and David hope to purchase more 
shares in their home, with the aim 
of owning it altogether. For now, 
though, they’re enjoying their new 
life. ‘The kids are really happy,’ 
adds Jenny. ‘The house backs on 
to a nature reserve, so they spend 
a lot of time running around that. 
The landlord at our old place kept 
threatening to sell up, which 

produced a lot of anxiety. now 
we’ve got a stake in something 
and we aren’t at the mercy of 
someone else. There’s money left 
over to buy stuff for the house 
and the kids. We wouldn’t have 
that freedom if we stayed renting 
or bought somewhere outright. 
This has been a perfect solution.’

n sharetobuy.com

‘JUST THE SECURITY OUR FAMILY NEEDED’
The Ongleys

AiliSh FoAd, a solicitor in her 
twenties, moved to london 
from Reading three-and-a-half 
years ago to start her training 
contract. She rented homes in 
Acton and Stratford before 
deciding to buy. ‘i was keen to 
get on the property ladder 
because i was so fed up of 
renting,’  she explains. ‘i was 
paying almost £1,000 every 
month and it felt like i was just 
throwing money away.’

Without a deposit big 
enough to buy a flat outright, 
Ailish researched her options 
carefully before settling on 
shared ownership. ‘i decided 
against help to Buy because i 
was worried about having to 
pay interest on the equity loan 
after five years. Buying a 
shared ownership property 
enabled me to get a home 
quickly and with a relatively 
small deposit,’ she explains.   
last September she visited 
the First Time Buyer show 
– a one-stop shop for first-
time buyers with 
representatives from 
housing associations and 
developers all under one 
roof – and came across 
Newlon living, 
which provides 
shared ownership 
homes across east 
and north london. 
She was drawn to Pimento 
at Goodman’s Fields built 
in conjunction with 
Berkeley homes and 
located on the edge of 
the City near Aldgate 
East station. After 
viewing, she  
made a formal 
application and 
purchased a share 
of a one-bed 
apartment.  ‘The 
development 
appealed  
to me instantly. 

With lots of restaurants, bars 
and supermarkets nearby, and 
being so close to Tower Bridge 
and the Thames Path, the area 
has everything,’ she says. ‘one 
of my priorities was to keep my 
commute as short as possible 
and i can now walk to work in 
less than 15 minutes. The 
Newlon sales staff were very 
helpful and answered all of 
my questions quickly, even 
the tricky ones. i instructed 
solicitors at the end of 
october and got the keys 
by december. i really 
enjoyed living in a flat 

share, but it’s great having 
so much space of my own. i love 
everything about my home – the 
location, the decor... and best of 
all that it’s mine!’

Pimento at Goodmans Fields 
has sold out, but shared 
ownership homes are available 
at various locations including 
Nest E10 in leyton, where one, 
two and three-bed apartments 
start from £81,250 for a 25 per 
cent share of £325,000.

n newlonliving.co.uk

 Saving grace: Shared  
 ownership was the only  

 way that Joshua and  
 Frances could afford to buy 

 New horizons: Ailish enjoys  
 having the freedom of her own flat on 

the Pimento development (above) 

Family affair: The Ongleys has been planning to buy for several years
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Shared ownership 
What you need to know
Get the lowdown on this  
part-own, part-rent scheme 
with our handy Guide

How it works 
This government-led scheme allows 
people priced out of home ownership 
to purchase a share in a property, 
ranging from 25 to 75 per cent of  
the full market price. You take out a 
mortgage for the stake you own and 
pay discounted rent to a housing 
association on the rest, and the 
deposit is much smaller than when 
buying on the open market, as it’s 
only needed for the share you’re 
buying. Your combined monthly 
mortgage repayments, rent and 
service charge work out cheaper  
than buying an equivalent property 
outright, or renting it privately.

wHo is eligible? 
Shared ownership is available to  
first-time buyers, people who’ve 
owned in the past and existing  
owners who are selling – often 
families wanting to upsize. You  

must be aged 18 or over, unable to 
otherwise afford a home that meets 
your needs, have a good credit history 
and show that you are solvent enough 
to cover the costs of buying and the 
regular monthly payments. To secure 
a shared ownership home in London, 
your household income – single or 
combined – can’t exceed £90,000, and 
the threshold is £80,000 everywhere 
else. You’ll normally need a deposit  
of 10 per cent of the share you are 
buying – though some housing 
associations only ask for five per cent 
– plus around £5,000 for conveyancing 
and other fees. At some developments, 
priority is given to people who already 
live or work in the borough.

Finding a sHared 
ownersHip Home 
Shared ownership is available at 
specific new-build developments or  
on older resale properties being sold 

shared ownership special
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by current shared owners. Start  
your search on sharetobuy.com,  
which lists thousands of shared 
ownership homes across the  
country, and visit individual  
housing associations’ sites for  
detailed information.

Despite misconceptions to the 
contrary, shared ownership homes  
are built to the same high standard  
as other homes on the same 
development. Andrew Peglau, 
assistant director of marketing at 
Peabody says: ‘We pride ourselves  
on building homes with the same  
care and attention, regardless of 
tenure, ensuring our customers  
enjoy a high quality home that meets 
their home-ownership aspirations.’

Applying to buy 
The application process is actually 
pretty straightforward. Once you’ve 
found a property you like, you can 
apply to the housing association or via 
Homes for Londoners at london.gov.uk 
or, outside London, through your local 
Homebuy Agent (visit helptobuy.gov.
uk), and will be guided every step of 
the way. You’ll be given a financial 
assessment to check your affordability 
and the size of the share you can buy, 
then you can formally apply for the 
property. ‘Quite simply, a financial 
advisor will carry out an assessment 
using the affordability calculator 
issued by the HCA (Homes and 
Communities Agency). This ensures 

How tHe  
figures stAck up
Here’s what you can 
expect to pay each month 
when buying a 25 per 
cent, 50 per cent or 75 
per cent share of a one-

bed flat, with a full 
market value of 
£349,500, at Peabody’s 
Colindale Gardens NW9
on a 30-year mortgage

25 per cent 
sHAre
Price: £87,375
10% deposit: £8,738
Mortgage: £331pcm
Rent: £601pcm
Service charge: £123pcm
Monthly spend: £1,055

50 per cent 
sHAre
Price: £174,750
10% deposit: £17,475
Mortgage: £662pcm
Rent: £401pcm
Service charge: £123pcm
Monthly spend: £1,186

75 per cent 
sHAre
Price: £262,125
10% deposit: £26,213
Mortgage: £993pcm
Rent: £201pcm
Service charge: £123pcm
Monthly spend: £1,317

Continued on Page 26 »
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that the rent, service charge and 
mortgage is no more that 45 per cent 
of the potential owner’s net income,’ 
says Mark Docherty, sales and 
marketing director at Hyde New 
Homes. ‘A buyer’s situation, deposit 
and income will be evaluated by a 
specialist financial adviser to ensure 
the share they buy is affordable and 
the most they can afford to buy at 
that time,’ explains James Munson, 
head of marketing at Notting Hill 
Genesis. ‘Depending on the outcome, 
the initial share could be raised to  
30, 50 or even 75 per cent.’ With 
resales homes, you’ll be required  
to buy a share the same size  
as the one being sold. 

How to get  
a mortgage 
According to Siobhan Holbrook, 
director at Mortgage Light, 
securing a shared ownership 
mortgage is very similar to  
securing a more traditional  
mortgage and involves the  
same financial checks. ‘We’ll 
need the same proof of 

income, spending, ID and address 
evidence, as well as proof  
of your deposit,’ she says. ‘We’ll then 
submit an application to your lender 
after discussing your options with 
you, to get you the best deal – one 
size definitely doesn’t fit all. Not  
all lenders offer shared ownership 
mortgages, however the majority  
of high street lenders are happy  
to do so. We’re finding that shared 
ownership buyers are currently 
getting the same competitive rates  
as people buying on the open market.’

tHe rules
You won’t be allowed 

to sublet but your 
housing association 
may agree to you 
getting a lodger. 
And although 
you’re free to 
decorate, major 
alterations such 

as structural 
changes will have  
to be authorised,  

so check your 
lease 

before proceeding. Shared owners  
are responsible for maintenance  
and repairs of their homes, while  
the housing provider looks after 
communal areas and grounds. 

 
Buying more sHares 
Shared owners have the option to 
buy more shares, called staircasing 
(see next page) with some eventually 
owning 100 per cent of their home  
so they no longer pay any rent. Extra 
shares are normally available in 
minimum tranches of 5 to 10 per  
cent of the current market value, and 
you’ll have valuation, conveyancing 
and possible mortgage fees to pay 
every time.

Nick Lieb, left, head of operations  
at Share to Buy says: ‘A common 
misconception is that your home-
buying journey ends with the initial 
share purchase. This is far from the 
case as you can purchase additional 
shares in your home through a 
process called staircasing.’ 

selling your Home
When the time comes to sell, contact 
the housing association and get your 
home valued to set the sale price and 
calculate how much your share is 

worth. Unless you’ve staircased up  
to 100 per cent ownership, under the 
terms of your lease the provider first 
has to try to find a buyer. If, after 
a fixed period – typically six to eight 
weeks – it hasn’t sold, you can market 
it through your chosen estate agent.

all cHange
The government recently announced 
a shake-up to shared ownership, 
making it easier to get a foot on the 
ladder. Under the revamped scheme, 
the minimum initial stake you can 
buy will be more than halved, 
dropping from 25 per cent to 10 per 
cent. So, if you were to purchase 10 
per cent of an first-time buyer home 
in London with an average price of 
£463,536, a 10 per cent deposit on this 
share would be £4,635 or just one per 
cent. People will also be able to buy 
more shares in their homes in one  
per cent instalments with heavily 
reduced fees, and, for the first ten 
years of shared ownership, landlords 
will cover maintenance and repair 
costs. These changes will be 
implemented on all new-build  
shared ownership homes delivered 
through the new Affordable Homes 
Programme, beginning in 2021.

‘Shared ownership 
helped me step 
back on the ladder’
A 

CHANGE in 
circumstances  
led to 37-year-old 
Timothy Percival, 
above, selling his 

former home and renting for 
three years. Then he 
discovered shared ownership 
and worked out that it would 
be more beneficial financially. 
‘After doing the sums and 
realising shared ownership 
was a cheaper option, it made 
sense to investigate,’ says 
Timothy, an IT consultant. 
‘Having owned, I wasn’t 
sceptical about the buying 
process and I decided to take 
the plunge.’

His priorities were to find  
a home in a well-connected 
location with lots going on  
and green space nearby, and 

Peabody’s The City Angel 
development in Islington 
seemed the perfect fit. 
Timothy managed to get his 
hands on the last one-bed,  
top-floor shared ownership 
apartment, which included  
a sizeable terrace. He bought  
a 30 per cent share and plans 
to staircase to full ownership 
in the near future. 

‘I absolutely love where  
I am. To be situated in Zone 
One in Islington, just minutes 
from any coffee shop and bar  
I desire, is amazing,’ he says. 
‘The location really does  
tick all the boxes. I have 
everything I need on my 
doorstep and I can even cycle 
to work when I choose to.’

But it wasn’t just the 
location that won Timothy 

over, as he explains. ‘I was so 
impressed by the whole finish 
in my apartment, especially  
in comparison to other places  
I had viewed. The City Angel 
has such a high specification 
and utilises space well – I’m 
very happy here thanks to 
Peabody making it so easy.’ 

The City Angel has sold out 
but one final one-bed shared 
ownership apartment remains 
at Peabody’s Wharf Road 
development, also in Islington 

On the fourth floor, it has a 
spacious open-plan kitchen/
living/dining room, utility 
cupboard, a double bedroom, a 
balcony and built-in storage 
throughout, from £150,000  
for a 25 per cent share of 
£600,000,  
 n peabodysales.co.uk

» From Page 25

Work up to full ownership:  
By staircasing, says  

Nick Lieb at Share to Buy

 Happy in Islington: Timothy says the 
scheme has been great
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T
he past 20 years have 
seen a 46 per cent 
increase in the 
number of young 
adults living with 

their parents, largely due to  
the high costs of renting and 
buying a home. After finishing 
university, CJ Glover joined 
their ranks and although  
he was keen to find a place  
of his own, he felt  
this was  
a remote 
prospect 
until his 
mum 
showed 
him an 
article 
about  
SO Resi’s 
shared 
ownership 
apartments 
at nearby 
Cardew Court in 
Bracknell. he loved 
what he saw and sprung into 
action to buy the last 
remaining home at the 
development.

‘Bracknell is my home town 
and I wanted to stay to be 
close to my family and friends, 
as well as my work,’ says CJ, 
who runs a sports coaching 
company called In2Sport. ‘I 
knew it would be difficult to 

buy because I’m self-employed 
and wanted to live by myself. 
even though I’d been saving 
hard for two years, I couldn’t 
afford to buy a property 
outright in Bracknell, so shared 
ownership was a great option.’

he moved in 2017, paying 
£158,125 for 55 per cent of the 
market price (£287,500), with  
a £16,000 deposit. 

‘everyone at SO Resi 
sales was helpful, 

and once my 
mortgage was 

approved, 
everything 
progressed 
smoothly,’ 
says CJ.  
‘As my 
apartment 

was new and 
ready to move 

into, it was just 
a case of picking 

up the keys.’
The development’s 

layout and location were a 
brilliant fit for CJ’s lifestyle. 
The contemporary open-plan 
living space opens on to a 
balcony, and a full range of 
kitchen appliances, fitted 
wardrobes in the main 
bedroom and an allocated 
parking space were all 
included in the price. ‘My home 
is really high quality and was 

brilliant value,’ he adds.  
‘I enjoy having a balcony and 
with a second bedroom it’s 
easy for friends and family  
to stay. It’s ideal for me - I’m 
five minutes from my parents’ 
house and from my work.’

Monthly outgoings on  
the apartment were around 
£600 for the mortgage and  
a payment of £394 to SO Resi  
on the share he didn’t own, 
which included service 
charges. CJ has since increased 
his mortgage and staircased  
to owning 100 per cent, so only 
has a monthly mortgage and 
service charge to pay.

‘I always wanted to own my 
home outright, but I couldn’t 
afford to do this initially,’ he 
says. ‘That’s what’s great about 
shared ownership – it allows 
you to buy in stages to fit your 
financial circumstances so is 
perfect for home buyers who 
need a helping hand at the 
start. I couldn’t have bought  
a home in this area without 
shared ownership – it’s made  
a huge difference to my life.’

All the homes have been sold 
but one and two-bed shared 
ownership apartments are 
available at SO Resi Mill Park, 
just 200 metres away. Prices 
from £91,000 for a 40 per cent 
share of £227,500.  
 n soresi.co.uk

 Step up: Shared ownership   
 helped CJ Glover buy his place in   

 Cardew Court, inset   

this sports coaching 
company owner  
has staircased to 
full ownership

‘I bought my 
home in stages, 
as my  
finances  
allowed’ 

StaircaSing – the lowdown
Owners can buy extra shares in their home – 
called staircasing – whenever they wish. The 
more of your home you own, the lower your 
rent, and if you staircase to 100 per cent 
ownership there will be no rent to pay. 

The first step is to find out whether you  
can afford to staircase, so unless you have 
sufficient savings, contact your mortgage 
lender or an independent financial adviser  
for an assessment. 

You’ll then need a surveyor’s valuation to 
determine the price of your new shares. Most 

housing associations allow a minimum 5 or  
10 per cent share to be purchased in one go 
and you’ll have to pay legal, mortgage and 
valuation fees every time. The exception is the 
innovative SO Resi Plus scheme, where shared 
owners can buy an extra one per cent every 
year for 15 years at a price set from the outset. 

However, under the government’s recently 
announced new shared ownership model,  
from 2021 shared owners will be able to buy 
additional shares in increments of one per 
cent, with substantially discounted fees.
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that the rent, service charge and 
mortgage is no more that 45 per cent 
of the potential owner’s net income,’ 
says Mark Docherty, sales and 
marketing director at Hyde New 
Homes. ‘A buyer’s situation, deposit 
and income will be evaluated by a 
specialist financial adviser to ensure 
the share they buy is affordable and 
the most they can afford to buy at 
that time,’ explains James Munson, 
head of marketing at Notting Hill 
Genesis. ‘Depending on the outcome, 
the initial share could be raised to  
30, 50 or even 75 per cent.’ With 
resales homes, you’ll be required  
to buy a share the same size  
as the one being sold. 

How to get  
a mortgage 
According to Siobhan Holbrook, 
director at Mortgage Light, 
securing a shared ownership 
mortgage is very similar to  
securing a more traditional  
mortgage and involves the  
same financial checks. ‘We’ll 
need the same proof of 

income, spending, ID and address 
evidence, as well as proof  
of your deposit,’ she says. ‘We’ll then 
submit an application to your lender 
after discussing your options with 
you, to get you the best deal – one 
size definitely doesn’t fit all. Not  
all lenders offer shared ownership 
mortgages, however the majority  
of high street lenders are happy  
to do so. We’re finding that shared 
ownership buyers are currently 
getting the same competitive rates  
as people buying on the open market.’

tHe rules
You won’t be allowed 

to sublet but your 
housing association 
may agree to you 
getting a lodger. 
And although 
you’re free to 
decorate, major 
alterations such 

as structural 
changes will have  
to be authorised,  

so check your 
lease 

before proceeding. Shared owners  
are responsible for maintenance  
and repairs of their homes, while  
the housing provider looks after 
communal areas and grounds. 

 
Buying more sHares 
Shared owners have the option to 
buy more shares, called staircasing 
(see next page) with some eventually 
owning 100 per cent of their home  
so they no longer pay any rent. Extra 
shares are normally available in 
minimum tranches of 5 to 10 per  
cent of the current market value, and 
you’ll have valuation, conveyancing 
and possible mortgage fees to pay 
every time.

Nick Lieb, left, head of operations  
at Share to Buy says: ‘A common 
misconception is that your home-
buying journey ends with the initial 
share purchase. This is far from the 
case as you can purchase additional 
shares in your home through a 
process called staircasing.’ 

selling your Home
When the time comes to sell, contact 
the housing association and get your 
home valued to set the sale price and 
calculate how much your share is 

worth. Unless you’ve staircased up  
to 100 per cent ownership, under the 
terms of your lease the provider first 
has to try to find a buyer. If, after 
a fixed period – typically six to eight 
weeks – it hasn’t sold, you can market 
it through your chosen estate agent.

all cHange
The government recently announced 
a shake-up to shared ownership, 
making it easier to get a foot on the 
ladder. Under the revamped scheme, 
the minimum initial stake you can 
buy will be more than halved, 
dropping from 25 per cent to 10 per 
cent. So, if you were to purchase 10 
per cent of an first-time buyer home 
in London with an average price of 
£463,536, a 10 per cent deposit on this 
share would be £4,635 or just one per 
cent. People will also be able to buy 
more shares in their homes in one  
per cent instalments with heavily 
reduced fees, and, for the first ten 
years of shared ownership, landlords 
will cover maintenance and repair 
costs. These changes will be 
implemented on all new-build  
shared ownership homes delivered 
through the new Affordable Homes 
Programme, beginning in 2021.

‘Shared ownership 
helped me step 
back on the ladder’
A 

CHANGE in 
circumstances  
led to 37-year-old 
Timothy Percival, 
above, selling his 

former home and renting for 
three years. Then he 
discovered shared ownership 
and worked out that it would 
be more beneficial financially. 
‘After doing the sums and 
realising shared ownership 
was a cheaper option, it made 
sense to investigate,’ says 
Timothy, an IT consultant. 
‘Having owned, I wasn’t 
sceptical about the buying 
process and I decided to take 
the plunge.’

His priorities were to find  
a home in a well-connected 
location with lots going on  
and green space nearby, and 

Peabody’s The City Angel 
development in Islington 
seemed the perfect fit. 
Timothy managed to get his 
hands on the last one-bed,  
top-floor shared ownership 
apartment, which included  
a sizeable terrace. He bought  
a 30 per cent share and plans 
to staircase to full ownership 
in the near future. 

‘I absolutely love where  
I am. To be situated in Zone 
One in Islington, just minutes 
from any coffee shop and bar  
I desire, is amazing,’ he says. 
‘The location really does  
tick all the boxes. I have 
everything I need on my 
doorstep and I can even cycle 
to work when I choose to.’

But it wasn’t just the 
location that won Timothy 

over, as he explains. ‘I was so 
impressed by the whole finish 
in my apartment, especially  
in comparison to other places  
I had viewed. The City Angel 
has such a high specification 
and utilises space well – I’m 
very happy here thanks to 
Peabody making it so easy.’ 

The City Angel has sold out 
but one final one-bed shared 
ownership apartment remains 
at Peabody’s Wharf Road 
development, also in Islington 

On the fourth floor, it has a 
spacious open-plan kitchen/
living/dining room, utility 
cupboard, a double bedroom, a 
balcony and built-in storage 
throughout, from £150,000  
for a 25 per cent share of 
£600,000,  
 n peabodysales.co.uk

» From Page 25

Work up to full ownership:  
By staircasing, says  

Nick Lieb at Share to Buy

 Happy in Islington: Timothy says the 
scheme has been great
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T
he past 20 years have 
seen a 46 per cent 
increase in the 
number of young 
adults living with 

their parents, largely due to  
the high costs of renting and 
buying a home. After finishing 
university, CJ Glover joined 
their ranks and although  
he was keen to find a place  
of his own, he felt  
this was  
a remote 
prospect 
until his 
mum 
showed 
him an 
article 
about  
SO Resi’s 
shared 
ownership 
apartments 
at nearby 
Cardew Court in 
Bracknell. he loved 
what he saw and sprung into 
action to buy the last 
remaining home at the 
development.

‘Bracknell is my home town 
and I wanted to stay to be 
close to my family and friends, 
as well as my work,’ says CJ, 
who runs a sports coaching 
company called In2Sport. ‘I 
knew it would be difficult to 

buy because I’m self-employed 
and wanted to live by myself. 
even though I’d been saving 
hard for two years, I couldn’t 
afford to buy a property 
outright in Bracknell, so shared 
ownership was a great option.’

he moved in 2017, paying 
£158,125 for 55 per cent of the 
market price (£287,500), with  
a £16,000 deposit. 

‘everyone at SO Resi 
sales was helpful, 

and once my 
mortgage was 

approved, 
everything 
progressed 
smoothly,’ 
says CJ.  
‘As my 
apartment 

was new and 
ready to move 

into, it was just 
a case of picking 

up the keys.’
The development’s 

layout and location were a 
brilliant fit for CJ’s lifestyle. 
The contemporary open-plan 
living space opens on to a 
balcony, and a full range of 
kitchen appliances, fitted 
wardrobes in the main 
bedroom and an allocated 
parking space were all 
included in the price. ‘My home 
is really high quality and was 

brilliant value,’ he adds.  
‘I enjoy having a balcony and 
with a second bedroom it’s 
easy for friends and family  
to stay. It’s ideal for me - I’m 
five minutes from my parents’ 
house and from my work.’

Monthly outgoings on  
the apartment were around 
£600 for the mortgage and  
a payment of £394 to SO Resi  
on the share he didn’t own, 
which included service 
charges. CJ has since increased 
his mortgage and staircased  
to owning 100 per cent, so only 
has a monthly mortgage and 
service charge to pay.

‘I always wanted to own my 
home outright, but I couldn’t 
afford to do this initially,’ he 
says. ‘That’s what’s great about 
shared ownership – it allows 
you to buy in stages to fit your 
financial circumstances so is 
perfect for home buyers who 
need a helping hand at the 
start. I couldn’t have bought  
a home in this area without 
shared ownership – it’s made  
a huge difference to my life.’

All the homes have been sold 
but one and two-bed shared 
ownership apartments are 
available at SO Resi Mill Park, 
just 200 metres away. Prices 
from £91,000 for a 40 per cent 
share of £227,500.  
 n soresi.co.uk

 Step up: Shared ownership   
 helped CJ Glover buy his place in   

 Cardew Court, inset   

this sports coaching 
company owner  
has staircased to 
full ownership

‘I bought my 
home in stages, 
as my  
finances  
allowed’ 

StaircaSing – the lowdown
Owners can buy extra shares in their home – 
called staircasing – whenever they wish. The 
more of your home you own, the lower your 
rent, and if you staircase to 100 per cent 
ownership there will be no rent to pay. 

The first step is to find out whether you  
can afford to staircase, so unless you have 
sufficient savings, contact your mortgage 
lender or an independent financial adviser  
for an assessment. 

You’ll then need a surveyor’s valuation to 
determine the price of your new shares. Most 

housing associations allow a minimum 5 or  
10 per cent share to be purchased in one go 
and you’ll have to pay legal, mortgage and 
valuation fees every time. The exception is the 
innovative SO Resi Plus scheme, where shared 
owners can buy an extra one per cent every 
year for 15 years at a price set from the outset. 

However, under the government’s recently 
announced new shared ownership model,  
from 2021 shared owners will be able to buy 
additional shares in increments of one per 
cent, with substantially discounted fees.
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DON’T LET A LOW DEPOSIT STOP YOU...
wITH SHARED 
OwNERSHIP, yOu 
DON’T NEED A HuGE 
DEPOSIT – £3,500 
CAN GET yOu ON  
THE LADDER, SAyS  
andrea dean 

E
ven though research by the 
nottingham Building Society 
has found that nearly a quarter 
of aspiring first-time buyers 
managed to save more than 

usual during lockdown, funding a deposit 
is beyond the reach of many. 

The Halifax reports that the average 
first-time buyer deposit is now £47,059, 
more than doubled to a whopping  
£109,146 in London, yet analysis by The 
Resolution Foundation, an independent 
think-tank, shows that just 13 per cent of 
private renters aged 24-35 years had 
savings of £10,000 prior to the pandemic. 

Shared ownership can make all the 
difference, as you only need a cash 
deposit for the share you’re buying, plus 
around £5,000 for legal fees and other 
costs. We’ve picked a range of properties 
across the capital that can be secured 
with a relatively low down payment, so 
why not take a look now?

SO RESI EALING w13, 
fROm £105,000  
fOR A 25% SHARE Of 
£420,000
Only a few one and two-
bedroom flats remain at this 
development, which is ten 
minutes’ walk from West 
Ealing’s forthcoming Crossrail 
station and convenient for 
lively Ealing Broadway. Each 
has a balcony or terrace, and 
selected plots are rent-free for 
six months. soresi.co.uk

EASTmAN VILLAGE, 
HARROw HA1, fROm 
£78,750 fOR A 25% 
SHARE Of £315,000
The Viewfinder Collection includes one, two and 
three-bed flats and three and four-bed 
townhouses, many with allocated parking, as part 
of this new residential neighbourhood on the site of 
the former Kodak factory. Harrow & Wealdstone 
station is a ten-minute walk. hydenewhomes.co.uk

MiniMuM  deposit:  £7,875

SHARED OwNERSHIP SPECIAL

EVOLuTION, SOuTHALL uB2, fROm 
£66,875 fOR A 25% SHARE Of £267,500
With homes ranging from studios to four-bed duplexes 
along with one and three-bed wheelchair accessible 
apartments, there really is something for everyone here. 
Southall station is a two-minute walk, and Evolution is well 
located for the M4, A4 and M25. networkhomessales.co.uk

MiniMuM  deposit:  £3,344

MiniMuM  

deposit:  

£5,250
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DON’T LET A LOW DEPOSIT STOP YOU...

Nexus, eNfield 
eN3, from 
£82,500 for a 
30% share of 
£275,000
Offering views over 
London and Lea Valley 
and just two minutes 
from Ponders End 
station, this scheme sits 
within a large 
regeneration project, 
and consists of 35 one, 
two and three-bed 
apartments with fitted 
kitchens, contemporary 
bathrooms and private 
balconies.  
newlonliving.co.uk

MiniMuM  deposit:  
£8,250

WilliamsoN heights, Wembley ha9, from 
£97,000 for a 25% share of £388,000
These one, two and three-bed apartments all have balconies and 

are moments from Wembley Park’s shops, eateries and 
socially distanced entertainments. Reserve by October 18 
to receive a gift of £1,500 in vouchers or to put towards 
costs. peabodysales.co.uk

WaNdsWorth exchaNge, 
sW18, from £123,750 for a 
25% share of £495,000

Each of these one and two-bed 
homes, in the heart of Wandsworth, 
benefits from a private balcony or 
terrace, and you’ll find green space 
in nearby King George’s Park and 

along the River Wandle. L&Q is 
currently paying legal fees up to £1,850. 
lqhomes.com

MiniMuM  

deposit:  

£9,700

MiniMuM  deposit:  £12,375

maNor Place dePot, elePhaNt & castle 
se17, from £109,375 for 25% of £437,500
Offering a rare opportunity to find an affordable home in 
Zone 1, this development lies just off Walworth Road and is a 
short walk from Elephant & Castle and Kennington stations. 
There’s not a moment to waste as only a couple of one-beds 
are left. nhgsales.com

MiniMuM  deposit:  £10,937

city North, 
fiNsbury 
Park N4, from 
£115,000 for a 25% 
share of £460,000
Finsbury Park station and the 
park itself are on the doorstep 
of these two-bed apartments, 
which are part of a larger 
development by Telford Homes. 
They feature glossy kitchens 
with Zanussi integrated 
appliances, fully tiled 
bathrooms and flooring fitted 
throughout. newlonliving.co.uk

MiniMuM  

deposit:  

£11,500

stoNelea gardeNs, leytoN e11, from 
£156,000 for a 30% share of £520,000
With three bedrooms, two bathrooms, outside space and 
plenty of storage, these apartments are perfect for families. 
Some include a parking space and Leyton Tube station and 
Queen Elizabeth Olympic Park are nearby. peabodysales.co.uk

Peckham Place se15, 
from £162,500 for a 
25% share of 
£650,000
Now’s your chance to live in what 
is arguably the capital’s trendiest 
postcode, with the eclectic 
delights of Rye Lane and 
Bellenden Road close 
by. The remaining 
two-bed 
apartments have 
cool grey 
kitchens, 
contempary 
bathrooms and big 
windows. nhgsales.com

MiniMuM  deposit:  £16,250
MiniMuM  
deposit:  

£15,600

shared oWNershiP sPecial
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where to make 
your money 
stretch further

AndreA deAn finds  
shared ownership 
bargains within 
easy commute 
of the capital

Why buy there? Another Medway town 
that’s just undergone a multi-million 
pound makeover, with the creation of a 
new leisure quarter including a cinema 
and hotel. There are fast HS1 trains into 
London and Canterbury isn’t far away.
Quickest commute: 58 mins to  
St Pancras International
First home: Blossom Grove ME9, from 
£70,000 for a 25 per cent share of 
£280,000. Two, three and four-bed 
houses launch later this month in Teyham, 
a ten-minute drive from the town centre. 
They come with fully fitted kitchens, 
flooring in every room and turfed front 
and back gardens. hydenewhomes.co.uk

rochester

Why buy there? Sitting on the river Lea, 
this laid-back town has a long history and 
is perfect if you’re after open space on the 
doorstep and lots going on, as there’s 
normally a full calendar of sporting and 
arts events, including an annual festival.
Quickest commute: 45 mins to  
Liverpool Street
First home: SO Resi Ware SG12, from 
£88,750 for a 25 per cent share of 
£355,000 The last few two and three-bed 
apartments in this popular development, 
set between the river and town centre and 
arranged around a courtyard. Each has a 
bright open-plan kitchen/living area and a 
balcony. soresi.co.uk

WAre

sittingbourne

Why buy there? This atmospheric 
Medway town has associations 
with Charles Dickens, and boasts a 
Norman cathedral, a ruined castle 
and cobbled streets. On a practical 
level, it’s convenient for the M2, 
and has three grammar schools.
Quickest commute: 38 mins to  
St Pancras International or  
London Bridge
First home: Rochester Riverside 
ME1, from £79,375 for a 25 per cent 
share of £317,500
This spacious three-bed, two-bath 
apartment is one of the final 
remaining homes at this waterside 
scheme. A new primary school 
opens next year.  
hydenewhomes.co.uk

shared ownership special
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‘I wouldn’t have been 
able to do this without  
shared ownership’
I

N April associate 
producer Edwin Rothwell  
bought a share of a  
one-bedroom flat at 
Network Homes’ The 

Grove in Borehamwood.
Edwin, 31, works on Britain’s 

Got Talent, and has been using 
his family home in Yorkshire 
as a base while moving 
around the country for 
television jobs. ‘I’ve had jobs 
in Glasgow, Leeds, and Salford, 
so I often stayed in hotels and 
rented spare rooms,’ he says. 
‘The cost of living on the road 
meant that saving for my  
own home was not always my 
main priority. I realised 
London had a wider range of 
job opportunities, and as 
much as I love to travel, it 
would be more practical to 
live near to where the 
majority of my work would 
be. I started saving for an 
apartment at the end of 2018, 
which is when I had a reality 
check about my finances and 
it seemed as though I would 
never get a mortgage. I later 
found out about shared 
ownership through a 
colleague, who had used it to 
purchase a property in 
Finsbury Park and suddenly, 
the prospect of buying 
seemed viable.’

He settled on Borehamwood, 
a busy Hertfordshire town 
just over 20 mins by train 
from St Pancras International. 
The location was the main 
selling point. ‘Borehamwood 
has Elstree Studios, home of 
the infamous Albert Square 

and Sky is also opening 14 
television studios in the next 
couple of years. The job 
opportunities here are huge, 
plus I’m close to the M25, A1 
and M1, great for when I go up 
north to see my mum. I moved 
in the middle of lockdown but 
fortunately moving home was 
one of the few reasons you 
could actually leave your 
house. I didn’t even have 
furniture at first because I 
came straight from my mum’s 
and was eating on boxes for a 
little while!’

 Without shared ownership, 
he knows he’d probably still 

be renting and hotel hopping. 
‘The amount of money I spent 
when I rented spare rooms in 
London was eye-watering. I 
bought 25 per cent share of a 
£330,000 apartment, and my 
deposit was only £4,125. To be 
able to get onto the property 
ladder with such a small 
deposit is amazing. I would 
recommend shared ownership 
to others. I wouldn’t have 
been able to do this without 
it.’ The Grove is sold out but 
Network is launching two-bed 
apartments and duplexes at 
The Birches in Hertford. 

n networkhomessales.co.uk

WelWyn Garden CityroChester
Why buy there? Offers all the 
amenities you’d find in 
posher, pricier market towns 
a similar distance from the 
capital – namely great 
schools, green spaces and 
community spirit. The 
riverside area is particularly 
picturesque and the historic 
high street has recently been 
spruced up.
Quickest commute: 47 mins 
to St Pancras International
First home: Willow Grove, 
Wixams MK42, from £104,000 
for a 40 per cent share of 
£260,000. Phase two of this 
development, in a new village 
with shops, schools, a 
playground and green, 
launches on October 17.   
It comprises 
two and 
three-bed 
houses 
with 
allocated 
parking, 
lqhomes.
com

Bedford

Why buy there?  The UK’s second garden city celebrates 
its centenary this year and has aged well. Its tree-lined 
avenues, well-kept grass verges and landscaped 
gardens are a joy to behold, it’s convenient for the A1 
and far better value than St Albans or Harpenden. 
Quickest commute: 28 mins to King’s Cross
First Home: SO Resi Times Square AL7, from £53,750 for 
a 25 per cent share of £215,000
Studio, one and two-bed flats in a striking 
art-deco style building with a concierge, 
inspired by 1930s New York. The 
town centre and station are 
both within a ten-minute 
walk. soresi.co.uk

On schedule: Borehamwood is 
the perfect location for  

TV producer Edwin

SHARED OWNERSHIP SPEcIAl
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POWER
OF LOVE

oliver stallwood meets a couple who turned a rusting 
industrial space into a splendid eco-friendly home

ALL HANDS TO THE 
PUMPING STATION

O
NCE a derelict hulk, filled 
with rusting and redundant 
equipment, this 1930s 
water-pumping station has 
been transformed into a 

beautiful, eco-friendly property, albeit 
one that kicked up something of a 
social media storm in the process.

It all started when Nick and Brigitte 
Sweet snapped up Nutbourne pumping 
station, perhaps the ultimate doer-
upper, at a local auction in West 
Sussex. Hidden down a private country 
lane and surrounded by greenery, the

continued on Page 34 »

 Transformed:  
 The building had  
 been empty since    
 the 1970s 
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» From Page 33

90-year-old municipal modernist 
building had been built by Great War 
veterans but had been empty since the 
1970s and had been vandalised. The vast 
building sold for £269,000 and the 
couple earmarked £400,000 for its 
conversion into a family home. 

While much of the original 
pumping equipment, cruise-
liner-style handrails and 
concrete gallery, 
analogue gauges and 
turquoise tiles were 
still in place, Nick 
took the decision 
to largely gut the 
rusty and rotting 
interiors rather 
than making it a 
restored museum 
piece with living 
spaces bolted on  
the sides. 

‘The concrete structure was 
good but there was water coming 
through the roof and the inside was 
badly vandalised. This wasn’t a 
restoration – I am a modernist by way of 
design and our view was to do the 
ultimate eco-house.’ The large area 
housing the pumping equipment had a 
concrete floor laid over the top to create 
a basement den. This blank canvas 
provides a contrast to the rest of the 
home, with enough space for a wealth of 
activities from gym workouts to yoga 
sessions and even disco dancing under 
the ceiling mirror ball.

The stairs on the ground floor were 
removed to create a one-level living 
space. The kitchen alone, with its 
towering ceiling, was big enough to fit 
the couple’s previous home inside. Due 
to the thickness of the walls, windows 
took three days to cut out and one 
metre-thick insulation was used in  
order to obtain a rare EPC A rating. The 

interiors became a mixture of quality 
modern items and antiques, such as the 
16-person school pew, and any detailing, 
from the restored doors to windows, 
were retained. The front of the property 
was given a clean-cut façade, covering 
the exposed brickwork.

Throughout the year-long process the 
property, now called Studio Fold, 

featured on the BBC show Restoration 
Home with Caroline Quentin, 

and while her reaction was 
positive, many of the 

comments on YouTube 
since have been 
negative, accusing 
Nick of removing too 
much of the history 
and character of the 
original building. 

But Nick is  
confident he was  

right to completely 
modernise the property.

Now it is available as a 
holiday let, with a year-round list 

of requests to hire it out. ‘We explained 
on the programme that we were reusing 
only those elements that were of use in 
a modern eco-house, i.e. no old pumps 
as features. We did a conversion project, 
not a restoration as there was so little 
there to restore. We definitely think we 
did the right thing and would do the 
same again.’

The judges agreed, and a number of 
awards followed, including The Sussex 
Heritage Trust award in 2011. It helps 
that the house feels more striking  
now. Giant shrubs line the frontage, 
softening the cubist white expanse and 
what Nick calls a ‘gin and tonic garden’,  
ie, one that you don’t need to work too 
hard on. 

Inside, the large living areas are filled 
with well-read books on architecture, 
politics and art, and the walls are 
adorned by giant iPad drawings by 
Nick’s twins, transformed into 

‘The house 
feels like a 
sanctuary’

 Contrast: Modernist  
 lines are softened by  
 surrounding shrubbery 
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tapestries by a company in Belgium. 
The two 90m-deep boreholes from 
its water pumping days have glycol 
fluid loops lowered into them. These 
re-circulate the glycol and a ground 
source heat pump extracts water 
heat from this. Nick runs the house 
taps at 45C and the difference is 
made up by the solar panels that 
line the roof and feed electricity 
back into the grid. This generates 
enough income to not only cover 
every bill, but also leave around 
£4,000 left over.

 The house is now available for 
rent on Unique Homestays and  
can bring in up to £120,000 a year  
if needed (the family have another 
property, too) with staycationers 
requesting the house every week  
of the year. Obviously, Nick and 
Brigitte have done something  
right. ‘It’s a fantastic place for 
parties,’ Nick says. ‘I would like to 
say it’s all planned and shrewd but 
it’s accidental.’

The kitchen has top-end Neff 
appliances and the granite-topped 
island is surrounded by Ikea chairs. 
The glass table was an eBay find in 
Bournemouth. ‘It has 
suggestion of swirling 
water that fits with the 
building,’ says Nick. 
The giant spaces 
sell themselves 
with only the 
minimum of 
adornment 
needed and  
benefits from 
minimal clutter 
and limelight-
stealing furniture. 

‘We said from the 
outset that we wanted to 
keep it clean and white – it 
works really well and gives a sense 
of space and light. It has an 

extraordinary wow factor 
because of the space. But 

the house is calm in 
its proportions, it 

feels like a 
sanctuary. It’s 
very quiet 
inside; you 
sense the 
weight of the 
walls. A sense 
of protection 

and peace. 
There’s an 

uncertainty to  
life and that’s  

nice right now.’
After they bought the 

property, the couple found some 
extra space that they didn’t know 

was there. Underneath a manhole 
cover in the back garden was 
another 20m-long space, which 
would be great for a separate 
annexe/studio or a gym/pool.

The question is, will they stay? 
The couple are thinking about 
selling up, which could mean a tidy 
profit on the roughly £700,000 they 
spent building their dream property. 
‘We expect to put it on the market] 
for £1.65million. We do want to do 
two more projects – another house 
on land we own in Scotland and 
another still secret one, which we 
hope will be the last.’

n Studio Fold, in Nutbourne, 
Pulborough, West Sussex, is 
available for rent at Unique 

Homestays, uniquehomestays.com

 Vast: The kitchen  
 is big enough to contain   

 Nick and Brigitte’s  
 previous home 

Clean lines: The open spaces have made the house just perfect for parties
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the bake off champ is buying his first pad and has a furry friend moving in DAVID 
ATHERTON

MY FIRST
HOME

‘We love the interiors, they’ll 
go so well with a grey kitten!’

B
aking requires a fair 
amount of patience – and 
luckily it’s a trait that David 
atherton has in spades. 
Last year’s great British 

Bake Off winner has needed to be 
patient when it comes to buying a 
property, saving all his adult life 
before finally picking up the keys to 
a place of his own this year.  

Tell us about how you 
bought your first home? 
actually, i’m buying my first home 
right now with my partner at the age 
of 37. Buying in London means you 

need to have a substantial deposit and 
i’ve worked most of my life in the 
charity sector so it is difficult to save. 
Buying a home in the Uk now usually 
means relying on inherited wealth and 
when you don’t have this the barrier 
to getting on the ladder is high. 

How does it feel to be  
in the process now? 
Buying a home in the Uk is anxiety  
ridden. Once you’ve had your offer 
accepted but before you’ve exchanged 
there is the period of unknown. You 
don’t want to allow yourself to get too 
excited as you know it could still fall 
through. We’re right at the end of the 
process now so we’re keeping our 
fingers crossed – and of course i’m 
already shopping for furniture. 

How has Covid changed  
the buying process? 
We found a lot of viewings were only 
available as an online viewing. i felt 
sorry for the people trying to sell if 

shielding as most people wouldn’t 
agree to buy a property from an online 
viewing; we certainly wouldn’t. 

Did you find baking kept you 
relaxed during the process? 
Baking and cooking will forever be my 
meditation and has certainly kept me 
calm in this process.  

Tell us about your new home... 
The place we’re buying is in Catford 
and is owned by an architect and a 
member of the Masterchef team so it 
is stylishly and perfectly finished, and 
has a lovely kitchen. We’ve decided 
that we like all the colour choices, and 
they will all go well with a grey cat so 
we’ve already located a grey kitten. 
i’m only half-kidding; we really have 
found a grey kitten. The best bit is we 
will finally have a garden. it is only 
small, but big enough hopefully to be 
dripping with tomatoes next summer. 

What sold it to you?
i love light and we visited on a lovely 
sunny day. When choosing which 
properties we were going to view we 
always looked at the aspect as we 
want natural light for most of the day. 
The kitchen is flooded with natural 
light and this is important as the 
kitchen is also my daily office.  

Why buy now? 
We both want to be contributing to 
our own property instead of paying 
off someone else’s mortgage. More 
importantly we want the freedom and 
security of owning our own home, and 
being able to put our stamp on it. 

Advice for first-time buyers? 
Don’t go with a cheap solicitor. 

They are your advocate in this 
process, so choose well. also 
chase, chase, chase. The 
communication routes in 
the buying process are 
awful so you need to 
chase shamelessly. 

What did you look 
for in a kitchen? 
For me, the kitchen really 

is the heart of the home 
and the room i spend the 
most time in. apparently 
three in five Brits actually 
think the same. i wanted 
somewhere that had lots 
of surface space for food 
preparation as well as 
good storage for 

ingredients and 
equipment. given that i’m 

often cooking lots of dishes 
and bakes at the same time,  

i also needed an oven that 
would let me multitask. We 

managed to find all this our new 
home and i absolutely cannot 

wait to get in. 

n David has teamed 
up with Samsung to 

celebrate its Dual  
Cook Flex oven,  

samsung.com
INTERVIEW BY  

OLIVER STALLWOOD 

Good cooking: A great kitchen was a 
priority for David when house hunting
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Continued on Page 38 » 

F
or Kate Hollingsworth, there 
is no greater thrill than 
finding a beautiful but 
unloved home, restoring it 
back to its former glory – 

and then immediately getting started 
on another project. 

‘I’ve renovated at least eight houses, 
and then have always sold up and 
moved on, as I get bored,’ says Kate. 

‘This time, though, I’m just not 
feeling the itch again. There is so 

much scope at my present home, it is 
like a great big gorgeous doll’s house. 

‘And I haven’t even got cracking on 
the garden yet.’ 

Kate, 43, bought her detached 
Victorian five-bedroom home – which 
she shares with her two teenage sons 
and two cats – in a conservation area 
of the ancient cathedral city of 
Hereford in the winter of 2017. 

‘I had my eye on the house for quite 
a while, but its last owners just hadn’t 

been ready to sell it,’ says Kate. 
‘It had been reconfigured into seven 
separate bedsits, so they did a great 
job converting it back into one large 
family home. 

‘It was pretty old-fashioned, though, 
stuffed full of furniture, and the 
whole house smelt of dogs. 

‘But the large-scale rooms were so 
impressive  and they’ve been perfect 
as not just a space for me and the 
boys, but for shoots and product 

launches.’ If you suspect Kate’s home 
looks like a campaign for a luxurious 
homewares store, well, that’s because 
it partly is. 

In 2016, with her two sisters, 
Michelle and Sarah, Kate founded 
central Hereford homewares boutique 
and online store Camperdown Lane, 
showcasing products from both small 
independent designers and big 
manufacturers. Named after the 
location of their favourite childhood 

home, also in Hereford – where their 
interiors-mad mum let them design 
their own bedrooms – the shop has 
become a local byword for comfort 
and luxury.

The store sells everything from 
plush, hand-made British furniture, 
carved Indian cabinetry, soft wool 
throws and candles to lamps, baskets 
and tablecloths. 

perfect 
Pretty 

 Happy home: Interior   
 designer Kate is delighted    

 with her family property 
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How to make your home 
shine bright like a diamond

rihanna style

HOME INTERIORS / INSPIRATION / FOOD

in association
with Halifax

Home Insurance 

nomadiC interior designer kate 
HollingswortH finally feels 
settled after Creating Her ideal 
Home. emma wells gets a tour...
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‘It may look 
immaculate, 
but it isn’t’
» From Page 37 mahogany furniture, wait in the 

wings to find their perfect spots in 
the house and grounds.

‘Both my sisters and I all adore 
moving furniture around in our 
homes, playing with colour schemes 
and seeking out new pieces to add to 
the look and spirit of our spaces,’ Kate 
says. ‘But I am pretty happy with the 
house how it is right now.’  

Transforming the house into a 
dream family home and shoot-worthy 
location has taken her two years – 
and a considerable overspend on her 
initial £50,000 budget. Pretty much as 
soon as she picked up the keys and 
stepped through the pillared entrance 
portico (the grand front door is now 
painted in Farrow & Ball’s stately 
Hague Blue), Kate uncovered what she 
refers to as ‘nasties’. 

Plumbing problems, damp and a 
roof leaking in three places – ‘during 
the Beast From The East in 2018, snow 
came in, melted and left brown stains 
all over my bedroom ceiling,’ she 
recalls – all needed urgent attention. 

The badly designed, creamy-yellow 
kitchen she initially thought she 
could live with also had to go, to be 
replaced by fresh, dark blue cabinetry 
and moulded white work surfaces. 

‘I moved a doorway to bring the 
kitchen into line with the rest of the 
house, sold the old cupboards on eBay 
and asked a furniture maker I know 
well if he would build me a kitchen – 
which he did for a cracking price,’ she 
says. ‘I did keep the Aga, though.’ 

Punch-packing colour has a big role 
to play in the house and Kate admits 
she never strays far from pinks. 
Although she loves a pale and dusky 
shade, her latest passion is for a 
hotter hue: Farrow & Ball’s sumptuous, 
exotic Rangwali, on the walls of her 

 Sumptuous: Kate mixes  
 sleek design with upcycled  
 chic; her pillared entrance  
 portico (top left); and  
 tranquil grounds (above) 

Fruity: The loo’s wallpaper; starry bedroom (right)

Against a backdrop of pale grey and 
hot pink Farrow & Ball wall shades, 
chalky painted floorboards and 
sparkling chandeliers, some of Kate’s 
carefully curated pieces – pink velvet-

upholstered chairs, indulgent 
sheepskins, cushions and delicate 
vintage-style glass vases – are on 
display. So far, so unashamedly 
feminine. But eclectic items such as 
wooden carts and artfully rusted 
benches, along with upcycled 

 Updated: Kate’s new  
 kitchen cabinetry  
 adds to the fresh look 
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elegant dining room, which gives the 
space a rosy glow. Her favourite room, 
however, is the downstairs loo, with 
its uplifting Barneby Gates red and 
pink pineapple wallpaper.  

Despite her incredible attention to 
detail, Kate insists her home is not 
always ready for a close up. 

‘At first sight it might look 
immaculate, but it really isn’t,’ she 
continues. ‘My Mum has a brilliant 
saying, “Have nice things and live,” 
meaning don’t be too precious about 
your house.’ 

Impressively, there is no ‘shoes off’ 
rule – ‘that’s why I kept the original, 
chipped floorboards,’ she says – and 

Kate promises she never slides a 
coaster under her guests’ cuppas. 

For now, there’s still plenty to keep 
her busy at the house. She has been 
converting one of the garage spaces 
into a retreat for her sons, and can’t 
wait to get planting in the garden – 
romantic pink roses, hydrangeas, 
foxgloves and hollyhocks will run riot. 
She also envisions an oak-framed 
pergola with a woodburner, big corner 
sofa and lots of twinkly fairy lights. 

‘The more I do here,’ she muses, ‘the 
more I think I really must stay.’ 

n To check out Kate’s boutique 
store, visit camperdownlane.com

Fruity: The loo’s wallpaper; starry bedroom (right)

 Original features:  
 Kate loves her  
 chipped floorboards and  
 comfy furnishings (inset) 

 Rosy glow: The dining  
 room walls have a  

 darker shade of pink  
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1. John Lewis & Partners Unna 
LED Ring Table Lamp
Beautiful take on a classic design, 
featuring an LED ring in the inside 
of its hoop base. £115,  
johnlewis.com

2. Brisa Linen Duvet Cover  
+ two Pillowcases
Made in Portugal and pre-washed 
for extra softness, Brisa nails that 
Sunday morning feel after a sell-
out arena (or a couple of pints 
with your mates). £99, made.com

3. Dulux Chic shadow Matt 
Emulsion paint, 5L
Maybe Rihanna liked the British 
weather – this paint is decidely 
overcast. £26 for 5litres, diy.com

4. Euclid Upholstered Bed Frame
This metal-framed bed comes 
with plush headboard included. 
£1,219.99, wayfair.co.uk

5. Sarkar Five 
Drawer Chest
This solid pine 
chest of drawers 
adds an organic 
aesthetic to  
an otherwise 
ordered interior 
style. £179.99, 
wayfair.co.uk

BLING ON 
A BUDGET

(YOU BETTER 
BELIEVE IT!)

Master bedrooM

F
aced with one of the 
wettest years on record, 
it’s no surprise that even 
her trusty umbrella wasn’t 
enough to keep Rihanna 

in the UK. The singer has managed 
to live virtually incognito in 
London’s St John’s Wood for two-
and-a-half years, jumping on the 
Tube and shopping at Boots, 
Jamaican markets and Sainsbury’s – 

her Insta showed a ‘bag for life’ in 
one shot that got tongues wagging 
– and living in an eight-bed, five 
storey, white stucco villa in St 
John’s Wood.

But whether it is the changeable 
weather (-eather, -eather, -eather)  
or the reported £18,000 a week  
she was stumping up for rent, the 
Barbados-born singer, actor, 
designer and beauty magnate,  
is apparently now returning to  

the US, leaving her London  
home back on the market.

Now the owner is putting all 
6,332sq ft of the gated, double-
fronted detached house up for sale.

But that’s not all. Forget collecting 
those old concert ticket stubs and 
signed photos, this is a chance for 
ultimate superfan bragging rights  
– all the furniture and contents  
are included in the price. 

ever wanted to sit in the same 
wing-back armchair that Rihanna 
used at her dining table? Go right 
ahead. ever wanted to use the same 

1

3

2

4
5

celebrity style 
comes with a  
starry price tag, 
but you can get 
rihanna’s look for 
less if you know 
where to look, says  
oliver stallwood
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Kitchen
1. Venice Bar Stool Brown 
PU Leather
Just as in Rihanna’s 
kitchen, the Venice bar 
stool matches leather (in 
this case faux) with a metal 
frame for a luxury effect.  
£49, dunelm.com 

2. Terre Copper Mix  
Mosaic Tile
The sparkle of these tiles adds  
a bit of Rihanna’s Diamonds  
to dull kitchens. £91.89 per 
sqm, toppstiles.co.uk 

3. Gold Hammered  
Flowerpot with Stand 
Don’t overdo the bling, flashes  
of gold matched with 
plants will have 
a subtle impact. 
£14.50, beau 
monde.co.uk

4. Brabantia Roll  
Top Bread Bin
An easy way to 
inject a bit of 
quality into  
the kitchen is a 
proper breadbin  
– for not a lot of 
dough. £33.95 
wayfair.co.uk

5. Bush 
MSBSWTDW20 
American Fridge 

Freezer
Soft curves 
are out; in 
come furturistic hard-
edged appliances. This 
Bush is a cheap entry  
to the American-style 
fridge freezer market. 
£499.99 argos.co.uk 

weights room and 
exercise studio  
that Rihanna  
used to keep her 
enviable physique 
toned? It’s ready  
to go. It’s quite the 
haul and all yours...  
for £32million. 

We admit to not 
quite having the spare 
change right now, and at that 
price, there may be more than 
one or two of you in the same 
position, so if you want some 
Rihanna style in your home  
for a fraction of the cost, this  
is just the guide for you. 

1. Greek Key Rug
Popularised in high fashion by companies 
such as Versace, the Greek key patterned rug 
is a great way to make a bold statement in 
the living room. £219 (5’ x 8’), irugs.co.uk

2. Honolulu Tiki Bar
Don’t fancy turning  
the utility room 
into a bar – this 

Honolulu Tiki bar  
is the answer. 
£402.50, johnlewis.com

3. Vittsjö Coffee table
Simple, sophisticated 
styling makes this coffee 
table endlessly versatile. 
£35, ikea.co.uk

4. Kubrick  
Wingback Chair
The Kubrick  
adds a stylish  
1960s twist to the 
more classically 
designed wingback in 
RiRi’s home.  
£399, made.com

5. Lustre Velvet Pair 
Lined Multiway 
Curtains, Steel
Cool grey is brought to 
life through luxurious 
velvet – a great twist on 
a solid colour favourite. 
From £115, johnlewis.com

Lounge
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